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Namibia in the world

Namibian Map



Location

South-western Africa, bordering 

Angola, Botswana, South Africa, 

Zambia and Zimbabwe

Population

2.5 million

Exports (2021) 

US$3.2 billion

GDP per capita (2021) 

US$4,246

Imports (2020) 

US$4.8  billion

GDP (2021)

US$10.8  billion Capital

Windhoek

Area

824,292 km2

Languages

13 languages

Business language: English

Climate

Arid and semi-arid

Multiparty

Parliament

Democratic

Constitution

RATE

N$/US$ 17.3092 (12 

September  2022, Bank of 

Namibia)

Namibia at a Glance - Macroeconomic Indicators



During the World Economic Forum 2021 in Davos, H.E. Dr. Hage Geingob  declared 
Namibia’s intentions of becoming the first carbon-neutral African nation.

Namibia - becoming the sustainable energy capital of Africa

World-class oil and gas 

discoveries

World-class solar and wind 

resources with large tracts of 

land

Competitive advantage in 

global GH2 and green ammonia 

value chain

Development of a framework 

for carbon market 

participation



Namibia’s Energy Global Rankings

Wood Mackenzie conservatively 

estimated the  discoveries by 

Total and Shell at ~3.7 bn barrels. 

Once proven, this could place 

Namibia’s proven reserves at 

• #4 in Sub-Saharan Africa 

and  #27 Globally

Oil and Gas Reserves

According to Fitch Solutions’ SSA Green 

Hydrogen Index Namibia is highlighted as a 

bright spot for hydrogen production given 

her commitment to developing 

non-hydropower renewables capacity as 

well as its plans to develop a large-scale 

green hydrogen production capacity.

Green Hydrogen Production

In 2020, World Bank ranked 

Namibia #1 globally in terms 

of highest average practical 

PV power potential output 

per installed capacity 

(kWh/kWp.

Solar PV Resources

In 2022, the Yale’s Environmental 

Performance Index ranks Namibia globally 

at:

• #15 in terms of climate policy, 

• #4 in Greenhouse Gas Intensity Growth 

Rate and 

• #1 in projected GHG emissions in 2050, 

meaning we are well on track to reaching 

carbon neutrality by 2050 if not sooner.

Environmental Protection



Legislative Frameworks and Policies



Key legislation and policies
Today, key policies are shaping future energy investments planning and decision making: 

● Intended Nationally Determined Contributions  2021, Namibia committed to reducing GHG emissions by 
92% by 2030.

● The National Energy Policy 2017, to provide “the security of all relevant energy supplies to the country; 
and to incentivize the discovery, development and productive use of the country’s diverse energy 
resources”.

● The National Renewable Energy Policy 2017, achieve 70% Renewable Energy penetration by 2030. 

● The National Integrated Resource Master Plan 2022 targets to achieve 80% self-sufficiency for power 
generation by 2028.

● The Modified Single Buyer Market Framework 2019, gives effect to policy positions by promoting 
competition; developing new products and services for bilateral transactions and allowing licensed 
energy traders to participate in the market.

● Local Content Policy & Sustainable Fuels Act, currently in development…



OIL & GAS OPPORTUNITIES



Namibia Oil and Gas Potential

As Oil And Gas Prices 
Surge, Namibia  May Be 

Well-Positioned To Become 
A Global Energy Production 

Hub.

One Of The Biggest Oil And 
Gas Discoveries On The 

Continent Was Made By Total 
Energies And Shell Off The 

Coast Of Namibia.

Offshore Deposits Could Hold 
About ~6 Billion Barrels Of Oil In 
total, but the upside could be 
more than twice that dependent 
on future appraisal (Wood 
Mackenzie, 2022).

These recent light oil discoveries have 
demonstrated the world-class 
potential of this new play in the 
deep-water of the Orange Basin, 
which could be a major 
game-changer for Namibia’s 
economy and its people.



World-class Oil and Gas Reserves

● NAMCOR’s ambitious pursuit and acquisition of oil-producing assets (including a bid for 4 assets in 
Nigeria and Angola) in stable jurisdictions around the world formed and continues to form an integral 
part of Namibia’s upstream strategy. 

● Shell’s Graff discovery is its largest discovery in Sub-Saharan Africa since Bonga in 1996. Wood 

Mackenzie believes the find could hold upward of 700 million barrels. 

● Total Energies’ Venus discovery could prove to be among Sub-Saharan Africa's biggest, holding at 
least 3 billion barrels. Wood Mackenzie made this estimate “conservatively”.

● BW Energy recently increased its stake in the Kudu Gas project to 95% in 2021 and are seeking to 
launch a massive exploration campaign to expand reserves. Additionally, the planned Thermal 
base-load power plant is modelled as an export project that will sell some of its output to the 
Namibian market at a discount to regional market prices. 

● Recon Africa is opening the newly discovered deep Kavango Sedimentary Basin, with a four well 
program targeting seismic structures with the objective of testing two of the three play types. 
Recon’s petroleum exploration licences comprising approximately 8.5 million contiguous acres.



GREEN HYDROGEN OPPORTUNITIES



Comparative Advantage in Green H2 Value Chain

● Namibia would like to position itself internationally as a production location for green 
hydrogen due to its very good renewable energy potential.

● Model calculations assume that green hydrogen can be produced for 25 to 33 NAD per 
kilogram in Namibia.

● In November 2021, the government announced the preferred bidder for a vertically integrated 
hydrogen project near Lüderitz: The Hyphen Hydrogen Energy consortium to realize and 
operate the plant.

● Starting in 2026, the first phase is expected to start producing hydrogen. By 2030 the entire 
plant is to be realized: 5 GW of renewables and 3 GW of electrolysis, producing up to 
300,000 tons of green hydrogen and/or ammonia. The investment volume is estimated at 
USD 9.4 billion.

● Through the strategic deployment of R&D, targeted stimulative investment and pilot projects, 
3 other green hydrogen valleys may emerge over time. These will be the subject of the 
Namibian Synthetic Fuels Strategy to be developed.



Namibia’s Green Hydrogen Comparative Advantage
Namibia is one of the top-five locations globally that is blessed with collocated wind and solar resources, near 
to sea and land export routes. 



World-class Solar and Wind Resources

● Highest practical potential for PV output, with ~5.4 kWh/kWp being the highest in the 
world and ~300 sunny days and over 3,000 sun hours per year, the annual solar irradiation 
reaches values of 2,200 to 2,400 kWh/m².

● Namibia has high, constant wind speeds which offer ideal conditions for the 
construction of wind power plants, with an annual electricity yield of around 2,800 MWh 
per installed MW of wind power can be expected in Lüderitz. 

● The renewable energy market is dynamic and replete with viable business cases. Due to 
the cost reflective electricity supplied from the grid, renewable energy plants are 
competitive and can be economically implemented without subsidies. 

● Namibia plans to contribute to regional cohesion by reducing the RSA’s emissions 
profile; and alleviating the strain on Eskom and the SAPP to supply power to its 
neighbors.

● The Namibian Electricity Control Board has issued generation and export licenses for a 
125 MW solar PV plant to export power via South Africa into the SAPP’s competitive 
electricity markets.



Pioneering Carbon Market Opportunities

● The United Nations Development Programme in collaboration with the Ministry of 
Environment, Forestry and Tourism and the Japanese government, have commenced an 
initiative to prepare Namibia to enter into international carbon markets.

● Carbon markets incentivize climate action by enabling countries to trade carbon credits 
generated by the reduction of greenhouse gases (GHGs) such as by switching from 
fossil fuels to renewable energy or enhancing or conserving carbon stocks in a forest.

● The Promotion of Carbon Markets in Namibia project is designed to establish the 
enabling environment for Namibia to pursue Article 6 carbon market-based 
opportunities. This will allow Namibia to transfer/sell carbon credits earned from the 
reduction of GHG emissions to help one or more countries meet climate targets.

● Green Hydrogen Technology will be a potential area to collaborate with to develop the 
mitigation activities to benefit from the Carbon Trade.

● This will place Namibia in the lead among sub-Saharan countries to pilot and support 
the development of a region-wide applicable framework for Carbon Market mechanisms 
or Emissions Trading System (ETS).



WHY AND CONTACTS



The Namibian Business Environment

Political Stability

32 years of stable democracy & peace

Financial Sophistication

Well developed financial & banking 
sectors & the 3rd largest Pension 

Fund industry in Africa

Rule of Law

Established & functioning laws & 
regulations (including the 
Foreign Investment Act)

Liberty

Free Market Economy,
Freedom of the Press

Established FDI 
Destination

Multiple long established & 
successful foreign investments & 

companies 

Human Rights

Unamendable rights enshrined in 
the constitution, including right to 

private property

Quality of Life

Comfortable weather, short 
commutes, quality schools, hospitals 

& entertainment

Accessible workforce
An educated, job seeking, English 
speaking population that  can be 

upskilled using a National training 
fund

Advanced Infrastructure

Stable telecoms, electricity & water 
supply 

& sanitation

Natural Resources

Local and regional abundance of 
solar, wind, oil, gas, metal, mineral 

and agricultural resources

Market Access

Several preferential trade 
agreements, including the AfCFTA, 

EPA, AGOA & Mercosur

Logistical Hub
High quality logistical infrastructure 
and competence (including regional 

& international land, air & sea 
connections)

Investor Protection

Freedom from nationalisation

Investment Repatriation

Freedom to remit capital and profits

Currency Convertibility

Protected currency convertibility & 
Rand Peg

Dispute Protection

Equitable dispute settlement 
mechanisms



NIPDB….. Your Partner for Investing in Namibia

Brand Awareness & Investment Promotion
Provision of general & specific information, 
events, targeted visits & sector development

Investment Facilitation
Facilitation of exploratory visits, business 
registration, visas, permits, licences & 
partnerships

Investor Aftercare & Policy Advocacy
General & sectoral constraint identification, 
policy advice and solution coordination

Public Enterprise - Office of the President



Thank You
Nangula Uaandja: CEO &  Chairperson

Contact details: nangulanelulu.uaandja@nipdb.com, 
(w) +264 83 333 8660, website: www.nipdb.com
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