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INTRODUCING AFRICAN 
ENERGY WEEK 2022

The 2022 edition of the African Energy Week 
(AEW) conference and exhibition – Africa’s 
premier event for the African energy sector 
– organized by the African Energy Chamber 
(AEC) – the voice of the African energy sector 
– took place under the theme ‘Exploring and 
Investing in Africa’s Energy Future while Driving 
an Enabling Environment,’ to:
• ●	Promote	 investment	 into	 Africa’s	 energy	

sector
• ●	Provide	African	countries	with	a	platform	

to voice their position on energy transition 
and	 how	 it	 is	 affecting	 socioeconomic	
developments across the continent ahead 
of the United Nations Climate Change 
Conference	(COP	27)	which	holds	in	Egypt	
in November, 2022

• ●	Promote	 inter-African	 collaboration	 to	
enhance energy sector growth

• ●	Develop	 new	 and	 maximize	 existing	
energy resources and solutions that will 
enable Africa to end energy poverty by 
2030

• AEW 2022 took place from October 18 – 21 
across multiple venues, including the One 
& Only Hotel, the Avenue, the Lookout 
and the University of Cape Town Graduate 
School of Business, in the V&A Waterfront 
in Cape Town, South Africa.

As	the	official	meeting	place	for	African	energy	
policymakers, companies and investors as 
well as international partners, AEW 2022 
hosted four days of robust panel discussions, 
business meetings, one-on-one interviews, 
high-level	official	summits,	networking	events,	
an awards ceremony, a golf tournament, site 
visits,	 country-specific	 investments	 forums	
as well as technical workshops.

About the AEC

Established in 2018 to promote sustainable 
investments and best practices in the African 
energy sector, the AEC unites various energy 
stakeholders and regulatory authorities 
from across the continent and the globe to 

discuss African matters and how global issues 
are	 affecting	 trends	 within	 the	 continent’s	
energy environment whilst developing 
innovative solutions to optimize operations 
and investments across the continent’s entire 
energy value chain.

With energy poverty continuing to increase 
across the African continent, yet Africa’s 
estimated 125.3 billion barrels of crude oil and 
620 trillion cubic feet of gas reserves remain 
un-exploited and global energy transition-
related policies continue to disrupt Africa’s 
energy sector expansion, the AEC will continue 
to advocate for optimal development and 
utilization of the continent’s hydrocarbon 
resources to ensure energy security and to 
drive economic and industry growth. 

To ensure Africa achieves a just and inclusive 
energy transition, the AEC will remain 
committed to boosting the development and 
implementation of African-tailored solutions 
and policies such as the proposed African 
Energy Transition Bank and initiatives such as 
Team Energy Africa to address the continent’s 
critical energy market challenges such as 
the lack of investments whilst ensuring Africa 
and Africans have a seat at the table when 
key decisions on energy are being taken in 
boardrooms around the world.
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About the AEW 2022 conference

As the biggest gathering where Africa’s entire energy ecosys-
tem is discussed, AEW 2022 featured African presidents includ-
ing	 Ugandan	 President,	 H.E	 Yoweri	 Museveni	 and	 H.E	 Filipe	
Nyusi,	 President	 of	 the	 Republic	 of	 Mozambique	 as	 well	 as	
African	Hydrocarbons	and	Energy	Ministers	from	South	Africa,	
South	Sudan,	Equatorial	Guinea,	Senegal,	Mozambique,	Con-
go-Brazzaville, Ghana and Niger, to name a few. AEW 2022 also 
featured international government agencies and non-govern-
ment	officials	from	the	Organization	of	the	Petroleum	Exporting	
Countries, the U.S, the European Commission, Russia and Sau-
di Arabia as well as private companies from the fossil fuels and 
renewable energy sectors, in open discussions on how Africa 
will face the new energy transition and how this new scenario 
can be used for ending energy poverty by 2030 in Africa.

Key topics discussed at AEW 2022 include:

• ●	Africa’s	role	in	global	energy	security,	the	rise	of	oil	and	gas	
as a geopolitical leverage and how Africa can drive invest-
ments towards a sustainable future where gas will help 
address the continent’s energy woes.

• ●	Africa’s	new	oil	and	gas	discoveries	and	how	the	continent	
can scale up project developments and resource exploita-
tion.

• ●	Hydrogen	Summit:	Hydrogen	Landscape	and	Economy
• ●	Opportunities	 and	 constraints	 across	 Africa’s	 hydrogen,	

nuclear, solar and wind energy markets.
• ●	The	new	role	of	nuclear	and	natural	gas	as	tools	of	a	green	

energy landscape
• ●	African	 National	 Oil	 Companies	 and	 independents:	 The	

path	towards	mutually	beneficial	agreements.
• ●	Enhanced	oil	recovery	techniques	and	optimization	strate-

gies in the age of declining production and reserves.
• ●	Base	 load	 diversification,	 transmission	 and	 distribution:	

The foundational role of hydrocarbons in the eradication of 
power poverty and the uptake in digitalisation to enhance 
grid	efficiency	and	reliability	

• ●	Floating	 Liquefied	 Natural	 Gas	 as	 a	 solution	 to	 bypass	
CAPEX	restrictions	and	security	concerns.

On the closing day of AEW 2022, the African energy ministers 
and	 stakeholders	 agreed	 to	 have	 unified	 voice	 and	 strategy,	
which includes continued, maximal and a sustainable exploita-
tion of the continent’s oil and gas resources to lift Africa out of 
energy poverty and economic woes, which they will share with 
global	stakeholders	at	COP	27	in	Egypt.	They	also	reiterated	the	
need	 for	 the	 continent	 to	 maximize	 the	 use	 of	 local	 financial	
resources and international partners to accelerate activities 
across the entire oil and gas value chain.

THE CONFERENCE
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Key Conference Statistics

Number of Sponsors

Number of Partners

Number of Exhibitors

Media Partners

44

20

17

48

Government Delegations

Algeria

Angola

Republic of Congo 

Cote d’Ivoire

CHINA

Equatorial Guinea 

EU

Ethiopia 

Egypt

Gabon 

Gambia

Germany

Ghana 

Guinea Conakry 

Italy

India

Kenya 

Mozambique 

Namibia 

Netherlands

Niger 

Nigeria

Russia 

Senegal 

Sierra Leone 

South Africa 

South Sudan 

Span

Switzerland

Saudi Arabia

Singapore

Tunisia

UAE

26 
Delegations

47
Ministries 

4200
Attendees 

Official Partners

81%
Attendance from 
outside South Africa

19%
Attendance from 
South Africa

Uganda 

USA

UK
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International Organizations

NOCs

Nationalities of Private Companies (47)

●Angola
●Argentina
●Austria
●Belgium
●Bulgaria
Canada
●Cameroon
Congo-Brazzaville
DRC
●Egypt
●Equatorial Guinea
●France

Gambia
●Germany
●Ghana
Greece
●Guinea Conakry
India
●Israel
●Italy
●Iraq
●Kenya
Liberia
Libya

●Mauritius 
Mozambique
●Namibia
●Netherlands
Niger
●Nigeria
●Norway
●Russia
Saudi Arabia
●Senegal
●South Africa
●South Sudan

●South Korea
●Switzerland
●Tanzania
●Trinidad & Tobago
●Turkey
●UAE
Uganda
●United Kingdom
●United States
Zambia
Zimbabwe
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Employment and the conference

Local Employment/Assistance at AEW 22
• 450 Direct hires by the conference organizers of African 

Energy Week
• This	 including	 students	 from	 Cape	 Peninsula	 University	

of	Technology	(CPUT)	who	gained	work	experience,	were	
exposed to and mentored on energy issues and were paid 
for their work

• 	97%	of	all	vendors	at	the	African	Energy	Week	conference	
were local

•  10 x UCT students were given complimentary tickets to 
attend AEW2022

• 10 x UWC students were given complimentary tickets to 
attend AEW2022

• 10	x	CPUT	students	were	given	complimentary	tickets	to	
attend AEW2022

• 1 x WITS student was given complimentary tickets to 
attend AEW2022

• 25	x	South	African	SMEs	were	given	complimentary	tickets	
to attend AEW2022

Supported small local businesses:
• 3000+ Delegate bags production and printing by Lavinia 

Springfield	 Screen	 printing	 –	 a	 female	 owned	 South	
African business in Cape Town

• Trophy	Africa	–	Produced	the	Awards	trophy
• Elegant Engravers – Engraver for the Awards Trophy
• Freedom	of	Movement	–	production	of	VIP	bags
• Djays	 Photographers	 Pty	 Ltd	 &	 I	 Livv	 Photography	 (PTY)	

Ltd	-	Photographers	and	Videographers
• Local restaurants around the V&A waterfront Cape Town

Local Artists/Entertainment:
• Nardstar,	a	South	African	female	street	graffiti	artist,	who	

created a live mural during the Just Transition Concert
• Nkosinathi	Mazwai,	a	South	African	Poet	and	voice	artist,	

who performed at the opening ceremony with dancers 
from HDS Entertainment

• Bellarosa String Quartet

• Donated conference food to elim Night Shelter to assist 
individuals, support the local community and protect 
the environment
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Conference Highlights

Just Energy Transition Concert

To herald the AEW 22 conference, the AEC hosted a concert 
tagged “Just Energy Transition Concert”. The concert, which 
was	truly	the	first	of	its	kind,	gave	participants	an	unmatched	
experience that integrates music and culture with energy dia-
logue while celebrating all the musical greatness on the con-
tinent.

Sponsored by Black Impact Foundation, 88 Gamers Club, Ora-
ma	and	Sahara	Group,	the	concert	was	held	on	October	17	and	
aimed	to	reaffirm	AEW’s	commitment	to	the	promoting	youth	
participation in the energy sector and enabling cross-sector 
collaboration while promoting direct investment into the conti-
nent. Echoing its theme, the concert focused on amplifying the 
voices of young African and African artists in the united cause 
of driving a just energy transition for Africa. 

The concert featured performance from top African and 
award-winning	 artists	 –	 	 Dj	 Dollar,	 Mafikizolo,	 Kings	 of	 the	
Weekend; Sphectacula and DJ Naves, Focalistic and Teni the 
entertainer.

Key Deals Signed at AEW 2022

AEC and Afreximbank Sign MoU to Boost African Energy In-
vestments
The African Energy Chamber (AEC), as the voice of the African 
energy sector, and the African Export-Import Bank (Afrexim-
bank)	signed	a	Memorandum	of	Understanding	(MoU)	to	en-
hance private sector investments across Africa’s oil and gas 
industry	during	the	first	day	of	AEW	2022.	Signed	by	NJ	Ayuk,	
the	 Executive	 Chairman	 of	 the	 AEC	 and	 Prof.	 Benedict	 Ora-
mah,	President	of	Afreximbank,	the	MoU	will	pave	the	way	for	
increased participation of private sector investors and local 
service companies in boosting capital across Africa’s entire hy-

drocarbon industry, with the AEC leading various mechanisms 
aimed	 at	 simplifying	 the	 entrance	 and	 expansion	 of	 financial	
institutions.

Amni International and Afreximbank Sign Deal for Reserved 
Based Deal to Support Energy Transition
Amni	International	Petroleum	Development	Company	Limited,	
a Nigerian independent oil and gas exploration and production 
company	and	Afreximbank	signed	an	MoU	for	the	provision	of	
a $600 million syndicated reserved based lending facility. The 
multi-million-dollar deal was signed by Amni International’s 
Chief Tunde Adolabi and Afreximbank Global Head for Client 
Relations,	Rene	Awambeng.	Both	parties	agreed	that	the	finan-
cial injection will be utilized to support the energy transition.
 
Sasol and AMCO Sign Green Hydrogen Production and Steel 
Decarbonization Partnership
South African-based global energy and chemicals company, 
Sasol,	 and	 steel	 company,	ArcelorMittal	 South	Africa	 (AMCO)	
signed	 an	 MoU	 to	 cooperate	 on	 green	 energy	 development	
and the decarbonization of the manufacturing industry during 
AEW	2022.	Signed	by	Priscillah	Mabelane,	Executive	Vice	Pres-
ident	at	Sasol	and	Aldrich	Louis,	General	Manager	for	AMCO,	
the	MoU	will	pave	the	way	for	the	two	to	partner	on	a	green	
hydrogen feasibility study and pilot projects.

Technip Energies and NAMCOR Sign MoU to Develop Namib-
ia’s Oil and Gas Discoveries
Opening the second day of AEW2022, French engineering 
and	 technology	 company,	 Technip	 Energies	 signed	 an	 MoU	
with	the	National	Petroleum	Corporation	of	Namibia	(Namcor)	
that will see the parties collaborate on the development of the 
country’s 2022 oil and gas discoveries made by Shell and To-
talEnergies.	Present	at	 the	signing	were	representatives	from	
both	Technip	 Energies	 and	 Namcor,	with	 the	 MoU	 signed	 by	
Immanuel	 Mulunga,	 CEO	 of	 Namcor,	 and	 Loic	 Chapuis,	 SVP	
Gas and Low Carbon Energy for Technip Energies.
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Moneda Invest Africa and NAMCOR Sign MoU to work on Lo-
cal Content Development and Energy Financing in Namibia 
To	close	out	AEW2022,	Nigerian	financial	institution,	Moneda	In-
vest Africa and the National Oil Company of Namibia (Namcor) 
signed	a	Memorandum	of	Understanding	(MoU)	to	cooperate	
on accelerating developments and boosting the growth of 
Namibia’s	oil	and	gas	industry.	The	MOU,	signed	by	Immanuel	
Mulunga,	CEO	of	Namcor	and	Ejike	Egbuagu,	CEO	of	Moneda,	
will seek to unlock massive investment and boost intra-African 
collaboration and skills development across Namibia’s energy 
industry.

African Energy Awards 2022

For AEW 22, the Lifetime Achievement Award was renamed to 
Mohammed	S.	Barkindo	Lifetime	Achievement	Award	in	honour	
of	the	late	Mohammed	S.	Barkindo,	former	Secretary-	General	
of	OPEC,	and	his	service	to	the	African	energy	 industry.	Also,	
the	inaugural	Energy	Person	of	the	Year	Award	was	introduced.

Sponsored by global energy and chemicals company, Sasol, 
the ceremony celebrated the brightest individuals, innovators, 
and	 innovative	 projects	 significantly	 driving	 positive	 change	
across Africa’s energy industry. The winners will continue to 
pave the way for a new generation of industry leaders and ad-
vocates focused on making energy poverty history by 2030.

Energy Person of the Year: Prof Benedict Oramah, President 
of Afreximbank
The	 African	 Energy	 Person	 of	 the	 Year	 Award	 recognizes	 an	
individual	who	has	been	influential	or	prominent	in	Africa’s	en-
ergy industry during the year or has championed Africa and its 
energy sector

Mohammed S. Barkindo Lifetime Achievement Award
• Rodgers Beall, Founder, Fortesa Africa
• Ousmane Ndiaye,	Permanent	Secretary,	COS-Petrogaz
• Pam Darwin,	Retired	Vice	President	for	Africa,	ExxonMobil
• H.E. Bruno Jean-Richard Itoua,	Minister	of	Hydrocarbons,	

Republic of the Congo
• Peter Kütemann, Founder and Chairman, Dietsmann
 
Awarded to recognize individuals considered to have made ex-
traordinary contributions and notable successes, of internation-
al standard and impact, to the development of Africa’s energy 
space and its people, the Barkindo Lifetime Achievement 
Award honors the outstanding personal achievements 
that have served to shape Africa’s energy space.
 
National Oil Company (NOC) of the Year Award: 
NNPC Limited

Having transformed into a limited-liability company – with its 
upstream, mid-stream, and downstream operations serving as 
the backbone of Nigeria’s hydrocarbon market success, this 
world-class NOC has driven Nigeria’s oil and gas industry into a 
new era of opportunities.
 
ESG Leader of the Year Award: BP
BP	 has	 expanded	 its	 role	 as	 one	 of	Africa’s	 top	 producers	 to	
become the continent’s top low-emissions gas projects devel-
oper.	Through	various	LNG	projects	such	as	BirAllah	in	Mauri-
tania,	the	Yakaar-Teranga	LNG	Hub	in	Senegal,	and	the	Greater	
Tortue-Ahemyim FLNG, as well as a wide range of renewable 
energy initiatives, the supermajor’s commitment to ESG stan-
dards and practices cannot be understated.
 
Independent of the Year Award: Kosmos Energy Ltd.
Kosmos	Energy	Ltd.	is	focused	on	a	number	of	gas	develop-
ments on the continent. It is focused on discovering new petro-
leum systems and developing mature hydrocarbons basins in 
order to alleviate energy poverty in Africa.
 
Operational Excellence Leader of the Year Award: Perenco
Perenco	has	introduced	innovative	oil	and	gas	solutions	to	the	
region, designed to optimize upstream activities across the Af-
rican energy market.
 
Gas Monetization Award: Decade of Gas – Nigeria
Designed to ensure that Nigeria may take advantage of the 
global energy transition, the Decade of Gas initiative is a major 
effort	by	the	Government	of	Nigeria	to	ensure	that	 its	natural	
gas resources may serve to fund the country’s energy transi-
tion.
 
CEO of the Year Award: Proscovia Nabbanja, CEO, Uganda 
National Oil Company
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Taking place across four main venues and multiple side-ven-
ues at the V&A Waterfront in Cape Town, South Africa, the Afri-
can Energy Week (AEW) 2022 Conference and Exhibition pro-
vided a wide range of panel discussions and forums that aimed 
to address challenges, promote opportunities, and celebrate 
achievements across Africa’s energy sector. Under the theme, 
Exploring and Investing in Africa’s Energy Future While Driving 
an Enabling Environment, discussions at AEW 2022 covered 
the entire energy value chain, from exploration and production, 
to	financing	future	oil	and	gas	projects	and	the	energy	transi-
tion, to local capacity building, empowerment, and domestic 
market enhancement. AEW 2022 represented the premier Afri-
ca-focused energy event in 2022.
 
The	first	panel	of	AEW	2022	comprised	the	opening	ceremo-
ny, which featured remarks by a suite of high-level industry 
stakeholders and policymakers who introduced key topics and 
points	of	discussion	for	the	week.	Officially	opened	by	NJ	Ayuk,	
Executive Chairman of the African Energy Chamber (AEC), 
opening ministerial remarks from African and international 
ministers, as well as leading energy organizations paved the 
way for a collaborative and productive dialogue at the event. 
Speakers during the opening ceremony included Hon. Frans 
Timmermans,	 European	 Commission	 Vice-President	 for	 the	
European	Green	Deal;	Mary	Burce	Warlick,	Deputy	Executive	
Director,	International	Energy	Agency;	Yemi	Adetunji,	Group	Ex-
ecutive	Director	Downstream,	NNPC	Ltd.;	Andrew	Inglis,	CEO,	
Kosmos	Energy;	Joseph	McMonigle,	Secretary	General,	Inter-
national	Energy	Forum;	and	Priscillah	Mabelane,	EVP,	Sasol.	

Following	the	opening	ceremony,	the	conference’s	first	panel	
discussion explored Africa’s role in global energy security and 
the	rise	of	oil	and	gas	as	a	geopolitical	leverage.	Moderated	by	
Ayuk,	high-level	speakers	included	H.E.	Puot	Kang	Chol,	Minis-
ter	of	Petroleum,	Republic	of	South	Sudan;	Hon.	Frank	Fannon,	
Former United States Assistant Secretary of State for Energy 
Resources; Adewale Tinubu, Group Chief Executive, Oando 
Group;	as	well	as	Mr.	Andrew	Inglis	and	Ms.	Mary	Burce	War-
lick,	who	 discussed	 the	 lingering	 effects	 of	 COVID-19,	 global	
geopolitical tensions, and how shifts in energy supply cause 
unprecedented supply challenges while demand for energy 
increases.

 
During the course of the week, several country spotlight ses-
sions took place that provided insight into Africa’s top energy 
markets.	By	dedicating	sessions	to	specific	markets,	AEW	2022	
introduced regional and international investors to lucrative op-
portunities across the continent. Notable spotlight sessions in-
cluded South Africa, where the speakers discussed the coun-
try’s untapped resource potential as an integrated approach 
to promoting energy security; Nigeria, where the panelists 
discussed the countries plans natural gas monetization plan 
will position the country as a major player and supplier to other 
African markets and the world; Ghana, where the panelists dis-
cussed how private sector involvement in the oil and gas sector 
can be enabled to develop a thriving and successful upstream 
and downstream industry that brings wealth and growth to the 
country;	 Mozambique,	where	 updates	were	 provided	 on	 the	
country’s	energy	policies	and	fiscal	terms,	with	massive	explo-
ration campaigns, infrastructure rollouts, and production activ-
ities whilst highlighting the role of the southern African coun-
try’s hydrocarbon resources in driving regional energy security 
and socioeconomic developments; Namibia, where the under-
lying theme was Namibia goal to become the energy capital 
of Africa and panelists discussed Namibia’s transition plans 
which include fossil fuel, hydrogen and other renewables and 
Namibia’s commitment to the needs of the environment and 
its people; The Republic of the Congo, which featured a one-
on-one	interview	between	H.E.	Bruno	Itoua,	President	of	OPEC	
and	Minister	of	Hydrocarbons	for	the	Republic	of	the	Congo,	
during which it was discussed how the country can optimize its 
gas potential and revitalize its hydrocarbon sector by taking ad-
vantage of its immense gas reserves; Senegal, where speakers 
discussed the country’s emergence as a leading hydrocarbon 
player, whose giant oil and gas discoveries are poised to trans-
form the country, and region’s, economic landscape; and An-
gola, which showcased challenges and opportunities across 
the country’s entire energy value chain whilst showcasing its 
openness to energy investors. 

Additionally, other sessions included the South Sudan Investor 
Breakfast, which highlighted opportunities in the country’s oil 
and	gas	sector;	an	 Invest	 in	Equatorial	Guinea	Country	Spot-
light, which showcased the country’s achievements in gas 

Panel Highlights
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monetization	 and	 energy	 sector	 diversification;	 and	 the	 Posi-
tioning Namibia as the Energy Capital of Africa Country Spot-
light,	 which	 offered	 a	 diverse	 outlook	 on	 the	 East	 African	 oil	
producer and the development of its energy industry.
 
Discussing the reformation of Africa’s power generation mo-
nopolies, presenting an in-depth look at the liberalization of 
energy markets and a transition towards a more competitive 
industry,	 the	 first	 day	 of	 AEW	 2022	 hosted	 a	 panel	 discus-
sion,	moderated	by	Hendrik	Malan,	President	of	research	and	
consulting	firm,	Frost	&	Sullivan	Africa,	and	featuring	the	par-
ticipation of Alhassane Diallo, Counselor in Charge of Hydro-
carbons,	 Ministry	 of	 Energy,	 Hydropower	 and	 Hydrocarbons,	
Guinea-Conakry;	 Nosizwe	 Nokwe-Macamo,	 Board	 Member,	
AEC;	Jonathan	First,	Managing	Director,	Delphos;	and	H.E.	Dr.	
Eng.	 Sultan	 Wali,	 State	 Minister	 of	 Energy	 &	 Water,	 Ethiopia,	
who explored and examined a suite of recent power sector re-
forms	in	Africa	while	addressing	the	effectiveness	of	these	
reforms and how governance and performance in 
the power sector could herald a new era for 
the energy landscape on the continent. 
The speakers touched on topics such as 
independent regulation, commercial-
ization, decentralizing utilities, and 
introducing private sector participa-
tion and competition.
 
With the event placing an em-
phasis on the role that national 
oil companies (NOCs) will play in 
driving the continent into a new era 
of enhanced energy sector growth, 
panel sessions and dedicated forums 
on NOCs provided further insight into 
current activities, future plans, and how 
companies operating on the continent are 
driving investment and development in key sectors. 
The second day of the premier event featured a market-fo-
cused panel discussion under the theme, ‘National Oil Compa-
nies	and	independents:	The	path	towards	mutually	beneficial	
agreements,’ which explored the approach taken by national 
and independent oil companies to take an even more central 
role in asset development as international oil companies (IOCs) 
divest from African hydrocarbon developments. Additionally, 
a separate independents panel highlighted some of Africa’s 
most impacting independent upstream companies as well as 
growth strategies and risk mitigation in unexplored basins.
 
Taking place under the mandate of making energy poverty his-
tory	by	2030,	a	panel	discussion	under	the	exploration	financ-
ing forum during AEW 2022 explored the various strategies for 
securing	 upstream	 capital	 in	 the	 current	 financial	 landscape.	
In line with this objective, the panel explored strategies for 
securing	 upstream	 capital	 in	 the	 current	 financial	 landscape	
while changing the narrative on oil and gas development on 
the continent. While the international community calls for the 
abandonment of fossil fuels in light of climate change, it was 

noted that Africa’s energy access and industrialization needs 
warrant the continued utilization of oil and gas, with the speak-
er emphasizing the need for an aligned narrative regarding the 
continent’s resources development. However, while Africa has 
relied on foreign investment to drive energy-related develop-
ment, the need to ensure a high return on investment for fron-
tier market exploration was emphasized during the discussion, 
as	well	as	promoting	more	efficient	and	sustainable	practices	in	
the	oilfield	as	methods	of	remaining	attractive	for	investment.
 
Through a dedicated panel discussion, the conference and ex-
hibition examined whether or not African companies and tech-
nical	staff	are	ready	to	harness	the	opportunities	present	across	
African	hydrocarbon	assets.	With	NOCs	scaling	up	asset	acqui-
sition as IOCs divest from African oil and gas, a panel discussion 
on	‘A	Return	to	African	Hands:	Pragmatic	local	content,	Africa	
content and asset transfer’, explored the readiness of NOCs to 

develop such assets. As long term concessions come to 
term in some of Africa’s most established hydro-

carbon producers, and as major begin to re-
linquish	these	assets,	speakers	explored	

whether or not African companies and 
technical	 staff	 are	 ready	 to	 harness	

the opportunities still present in 
these assets.
 
Meanwhile,	 with	 regards	 to	 re-
newables, a thought-provoking 
panel discussion comprised talks 
on Africa’s hydrogen landscape 

and economy, whereby a panel 
of industry leaders and experts ex-

amined the state of play of Africa’s 
hydrogen sector. The discussion saw 

panelists unpacking what makes the hy-
drogen business case economically viable, 

centering on the opportunities and constraints to 
converting to hydrogen. Additionally, a separate panel dis-

cussion explored the penetration of solar energy technology 
and the development of green hydrogen across the African 
continent	–	with	a	specific	focus	on	Egypt	and	South	Africa	–	
during a session entitled: ‘Africa: The world’s future solar park’. 
With rapidly expanding markets such as South Africa doubling 
its solar capacity to 5.2 GW as a result of the latest tenders an-
nounced in the southern African country, the panel discussion 
explored associated storage, transmission, and distribution 
challenges.
 
Closing the conference, AEW 2022 featured a ministerial pan-
el	discussion	that	emphasized	the	need	for	a	unified	message	
that	will	be	taken	from	AEW	in	Cape	Town	to	COP27	in	Egypt	
.	With	COP27	set	to	be	hosted	in	Africa	and	under	a	different	
scenario	to	previous	editions,	the	panel	offered	its	insight	into	
the need for a common African voice, emphasizing the need for 
common positions on how the energy transition should look for 
the continent in the near future in order to improve intra-conti-
nental cooperation and investment with the goal of eliminating 
energy poverty.
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AEW 2022 QUOTES

NJ Ayuk, Executive Chairman of the African Energy 
Chamber

“This is not an energy conference. This is an energy movement 
and we will continue driving this today and tomorrow. A lot 
of deals have been signed, discussions around renewables 
held and potential deals put forward. African Energy Week 
will be back next year. Our narrative will not be determined by 
London but by energy producers and workers. We will be the 
masters of our own destiny.”

Prof. Benedict Oramah, President of the African Export-
Import Bank

“COP27 is around the corner. World leaders will gather to 
discuss the progress made towards the implementation 
of accords made at previous parties. The AEW conference 
serves as an important platform for African countries in 
general, and the pendant nations in particular, to collectively 
articulate their position to share with the rest of the world.”

Hon. Frans Timmermans, European Commission Vice-
President for the European Green Deal

“The climate crisis is our common challenge and a challenge 
of a lifetime. The window for action is closing fast but it is 
still open. Many countries in Africa already suffer from the 
consequences of the climate crisis but bear little responsibility 
for getting into this crisis. The climate transition will only work 
if it is a fair transition and if it includes those who are most 
impacted.”

Andrew Inglis, CEO, Kosmos Energy

“Africa needs fresh thinking and new partnerships. The 
importance of access to finance cannot be overstated 
especially as tensions grow over what constitutes a just 
transition. Denying such funding for Africa is denying Africa’s 
right to develop its economies.”

H.E. Gwede Mantashe, Minister of Mineral Resources and 
Energy, South Africa

“We are fully committed to achieving energy transition from 
high to low carbon emission, but the issue is what should it 
entail? It’s not from coal to renewables, it’s from high carbon 
emissions to low carbon emissions. We must exercise energy 
sovereignty and responsibility over this continent.”

H.E. Dr Omar Farouk Ibrahim, Secretary General of the 
African Petroleum Producers Organization

“There are key dimensions of the paradigm shift. Firstly, the 
energy world has not been the same since global leaders 
met in Paris and signed the global agreement. Secondly, 
African leaders, including those whose economies are 
heavily dependent on fossil fuel revenues, have committed 
to the energy transition and net zero even though some of 
those are asking for a little more time to do so. Thirdly, there 
are inherent contradictions in Africa’s acceptance of the 
energy transition and its search for the imminent existential 
challenges that pose on the continent. It is these constrictions 
that call for a second paradigm shift.”

H.E. Bruno Jean-Richard Itoua, President of OPEC and 
Minister of Hydrocarbons of the Congo

“We really need to have a plan for Africa and energy issues 
in Africa. We are going to COP27 and I think it should be the 
starting point for having an African energy action place. This is 
the time to have an African voice to say what we really want, 
think and expect for our populations by using our natural 
resources, mainly oil and gas.”

H.E. Yoweri Museveni, President of Uganda

“Energy is a necessity for the development of society and 
for Africa, being the least developed continent in the world 
today, requires more energy. The discussion of energy access 
and development must therefore continue. So far, Africa has 
been the most important continent in terms of protecting the 
environment with current data showing that Africa’s emissions 
are less than 3% of global emissions. For this, Africa should be 
applauded.”

H.E. Gabriel Mbaga Obiang Lima, Minister of Mines and 
Hydrocarbons, Equatorial Guinea

“Every single Minister of oil and gas in Africa finally speaks 
with the same voice. It will be very important if we have a 
united voice. We have worked with APPO and the AU and the 
parties going to Egypt, and we will hear loud and clear on 
our position on the energy transition and regarding energy 
security: those are our priorities. We should be talking energy 
security. Once we achieve this, then we should start talking 
about energy transition.”
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H.E. Sophie Gladima, Minister of Petroleum and Energies, 
Senegal

“I think that during this week we have discussed at length the 
future of Africa. By working together, we should be able to 
exploit our resources for Africa. It is true that nuclear is cleaner 
but we need time for that. Let us use our oil and gas and 
have the chance to use these resources to grow. Ministers of 
energy must go convince the ministers of environment. We 
need to decide together and find a way that is for the good 
of Africa.”

H.E. Mahamane Sani Mahamadou, Minister of Petroleum, 
Niger

“The oil and gas industry will be the driver of our economy. 
How can we not exploit this resource? It is suicide. It is telling 
Niger that you cannot exploit the only resource you have.”
Hon. Matthew Opoku Prempeh, Minister of Energy, Ghana
“I will be an irresponsible leader to sell my country on the altar 
of energy transition without talking about the significance of 
energy security or energy access or without talking about 
energy affordability. The ministers of energy have been 
meeting, building and developing a consensus. We should 
not allow ourselves to be divided between environment and 
development.”

Hon. Puot Kang Chol, Minister of Petroleum, South Sudan

“If OPEC decided to have a meeting and decide something, 
it is not something that is up for debate by others. We were 
not forced to agree to production cuts. Each country entered 
OPEC willingly. We were not forced by anyone, we did it 
purposefully. It was not a political decision but a technical 
agreement, and therefore, it should only be addressed 
technically and not politically.”

H.E. Haitham Al Ghais, Secretary General of OPEC.

“African Energy Week continues to go from strength to 
strength and is now a leading event on the global calendar. 
Despite the many challenges that lay ahead, we will continue 
to see Africa’s energy sector thrive and develop for years to 
come. OPEC will continue to advocate for Africa.”

Hon. Tom Alweendo, Minister of Mines and Energy, Namibia

“Africa has the best natural resources and minerals but what 
does this mean for the continent? How would we make sure 

that our discoveries are used to transform and industrialize 
our economies? I do not disregard that governments need 
to assist, but there needs to be collaboration to ensure that 
resource development means something.”

H.E. Carlos Zacarias, Minister of Energy, Mozambique

“We are in fact in a changing world due to climate change and 
the energy transition and Mozambique is aware and taking 
measures to cope with that. We are aware that we need to 
phase out oil and coal but that does not happen overnight. 
Gas is an important part of Mozambique’s energy mix.”
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AEW	 2022	 enabled	 the	 development	 of	 a	 unified	 message	
and approach which African leaders and energy stakeholders 
will	share	with	the	globe	at	COP	27	in	Egypt,	one	that	includes	
Africa maximizing the development and exploitation of its vast 
untapped oil and gas reserves to lift 600 million of its people 
out of energy poverty, ensure global energy security whilst en-
suring stable economic growth.

With global energy transition-related policies disrupting the 
flow	of	investments	across	the	continent’s	hydrocarbon	indus-
try, and Africa in need of massive funding to maximize activ-
ities across the upstream, mid-stream and downstream sec-
tors, industry executives at AEW 2022 emphasized the need for 
continent	to	accelerate	the	build-up	and	use	of	local	financial	
solutions such as the proposed Africa Just Energy Transition 
Bank	to	fund	its	energy	needs.	The	AEC	signed	a	Memorandum	
of	 Understanding	 (MoU)	 with	 the	 Africa	 Export-Import	 Bank	
(Afreximbank) for the two to work together to enhance private 
sector investments across the oil and gas industry.
Prof.	Benedict	Oramah,	President,	Afreximbank,	stated	that	“We	

are	very	pleased	to	be	entering	an	MoU	with	the	AEC.	For	so	
long, we have searched for a connecting voice that is coura-
geous, that is not afraid to say what we want to say to others, 
that has an intellectual depth and capacity to do research. We 
believe by working with the AEC, we can begin to make big 
transformations to bring energy to our people and reduce the 
number of people with no access to clean cooking and energy 
except poverty. As we launch the African Energy Bank, we look 
at the AEC becoming part of the instrument which we will use 
finance	to	change	the	course	of	history	regarding	the	way	en-
ergy access is on the continent.”

AEW 2022 also highlighted various strategies, including 
strengthening ties with the west, for Africa to secure capital in 
a	 reduced	 CAPEX	 climate	 and	 guarantee	 energy	 security	 for	
its people.

In	this	regard,	Zion	Adeoye,	Managing	Director,	Centurion	Law	
Group, stated that “In the long term, creating a bigger market 
in Africa is the solution. The fundamental bankability that Africa 
needs to maintain is important. We need to continue to have 
one voice. We need to focus on that initial bankability and get 
a	bigger	market,	then	we	will	be	able	to	get	financiers	to	com-
pete. We have to recognize that in Africa, there is a large mar-
ket.”

Commenting about the energy transition and energy invest-
ments	 in	 Africa,	 H.E.	 Bruno	 Jean-Richard	 Itoua,	 President	 of	
OPEC	and	Minister	of	Hydrocarbons	of	the	Republic	of	the	Con-
go,	said	“Africa	needs	finance,	technology	and	human	resourc-
es support. But regarding the issue of energy security, it is no 
longer an African issue. It’s a worldwide issue,” meanwhile H.E. 
Gabriel	Mbaga	Obiang	Lima,	Minister	of	Mines	and	Hydrocar-
bons	of	Equatorial	Guinea,	added	that	“Once	we	have	energy	
security, then we can talk about transition. Where are we going 

AEW 2022 CONCLUSIONS
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that “We can see the majors starting to talk about their ener-
gy transition, with them now focusing on carbon emissions 
and leaving the long-hanging fruit behind where local African 
companies	can	make	a	significant	living	from.	This	is	a	natural	
handover and we are helping, starting as operator in charge of 
getting	the	finance	and	then	gradually	help	you	pick	up	the	re-
maining skills you have been lacking to take over operatorship 
with us as a strong partner.”

With Namibia kickstarting its oil and gas boom at the back of 
TotalEnergies and Shell’s massive discoveries in the Orange 
Basin in early 2022, AEW 2022 also provided a platform for Na-
tional Oil Company (NOC) of Namibia (Namcor) to partner with 
Nigerian	 financial	 institution,	 Moneda	 Invest	 Africa,	 to	 unlock	
massive investment and boost knowledge sharing and skills 
development across the country’s rapidly expanding energy 
industry.

Also, as global majors diversify away from some of Africa’s hy-
drocarbon-rich basins, AEW 2022 enabled African NOCs to dis-
cuss pragmatic approaches to maximize energy investments 
and production and ensure energy security and monetization 
across the continent is optimal. 

In addition, with Africa seeking to achieve gender inclusivity 
to	ensure	its	energy	transition	is	equitable	and	just,	AEW	2022	
panel discussions and sessions explored how the continent 
can create and maximize energy sector opportunities for wom-
en	and	youths.	During	a	Women	in	Energy	lunch,	Isabel	Miran-
da,	Director	for	Sustainability	and	Social	Performance	at	Ipieca,	
stated that “The importance of the just transition and how this 
is	linked	to	decent	quality	jobs	and	industries	are	not	attracting	
that diverse work force and are missing that opportunity. This 
needs	to	be	addressed	and	women	play	a	very	significant	role	
in making this happen. There needs to be real, concerted action 
for implementation and a holistic view of why this is important. 
There is an opportunity to look at what happens in other indus-
tries and try to complement that work. Taking the space, being 
in a more leadership role, and being able to address key issues.”

to transition – from the dark to the dark? Africa should not talk 
about transition – it should talk about energy security.”

Whilst industry agreed that Africa needs to boost the use of 
its oil and gas resources at AEW 2022, stakeholders also high-
lighted	the	need	for	Africa	to	accelerate	the	diversification	of	
the energy mix for security by increasing the deployment of 
renewables.	 However,	 with	 climate	 financing	 remaining	 low	
across the continent, the AEC and the United Nations Econom-
ic Commission for Africa, as Team Energy Africa, launched the 
Africa	Energy	Market	Dashboard	pilot	to	 improve	both	public	
and	private	sector	financiers’	access	to	African	renewable	ener-
gy, gas and women and youth-led energy projects.

With	the	continent	requiring	over	$2	trillion	in	energy	financing	
to address looming energy poverty, commenting on the launch 
of the dashboard, NJ Ayuk, the Executive Chairman of the AEC, 
said “There is no secret that Africa still lacks a lot and gas is go-
ing to be crucial for any developments in Africa, combined with 
solar, wind and mini-grids. We believe the private sector and 
women and youth-led energy developments are going to be 
crucial in making energy poverty history across the continent 
by 2030.”

AEW	 2022’s	 country-specific	 investment	 forums,	 including	
for	 Namibia,	 Mozambique,	 South	 Sudan,	Angola,	 Nigeria	 and	
Equatorial	Guinea,	also	provided	an	opportunity	for	policymak-
ers and energy stakeholders to discuss investment opportuni-
ties across each country’s oil, gas, renewable energy and asso-
ciated industries.

In addition, with African countries prioritizing local content and 
skills development as they maximize energy developments, 
AEW 2022 focused on how the continent can boost knowledge 
sharing and capacity building whilst ensuring job creation and 
that	local	companies,	economies	and	people	benefit	from	the	
sustainable development of energy resources.

Commenting on local content development in Africa, Robin 
Sutherland,	President	and	CEO,	Baobab	Energy	Africa,	stated	
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